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As I mentioned in our Spring issue, the combination of low inventory and
rising interest rates are leading to a balancing out across many markets 
here in Maine.  

We've presented the most recent data with a month-by-month chart
comparison for the second quarter (page 2).  This data and accompanying
narrative from the Maine Association of Realtors (MAR) suggests a lag
between seller expectations and buyer purchasing behavior with the
expectation of the market adjusting to these shifts.

Landmark's local market knowledge, insights and strategies are ready 
and able to assist sellers and buyers alike to navigate new currents.

https://www.landmarkrealtymaine.com/
https://www.landmarkrealtymaine.com/


Market Data

2)  Landmark Realty Maine charts based upon

statistics from Maine Real Estate Information

Services, Inc. (dba Maine Listings)  and published

in the following Maine Real Estate Housing

Reports:  05/19/2022 (April), 06/21/2022 (May) and

07/20/2022 (June).

Maine's quality of life and the emergence of tele-
working has resulted in unprecedented demand for
Maine real estate for the past 2 years, however, this is
our 10th consecutive month of year-over-year sales
declines, and seven of those months also showed a
declining for-sale inventory.  

April 2022 May 2022
While still historically low, during March, April and May we
have experienced small gains in the number of homes for
sale across Maine.  Some of that gain is our typical home
selling seasonal increase, but we're also seeing home buying
demand impacted by rising mortgage interest rates and
home price appreciation.

The supply and demand for single-family housing out
of balance.*

As sellers and buyers adjust, time will tell if we are
transitioning to a more balanced market with slower price
growth and less buyer competition for for-sale inventory.**

June 2022

Statewide in Maine, the for-sale
inventory of single-family properties
remains historically low with 1.8 months
of supply available for-sale.  A six-month
supply is considered a balanced market.

The "pause" Maine is experiencing may
indicate a lag between seller expectations
and buyer purchasing behavior, and we
expect the market to adjust to these
shifting dynamics.***

Madeleine Hill, 2022 President 
Maine Association of Realtors

We are beginning to see homes staying on the market for weeks instead of days, price adjustments, and fewer
buyers competing for new for-sale listings as rising mortgage interest rates have cooled some segments of buyer
demand.

Nearly 1,800 families found their opportunity and bought a home in Maine during June--
the seventh best June since we began record-keeping 21 years ago.

Same Period 2021

Notes:

1)  Maine Association of Realtors'

*Press Release-Augusta, May 19, 2022

**Press Release-Augusta, June 21, 2022

***Press Release-Augusta, July 20, 2022

Maine home prices up: sales
ease due to lack of inventory

Home values up 14.75% in Maine

3)  Statistics for median sale price and number of

units sold are statewide.



 News

landmarkrealtymaine.com
207.807.7889

Eddie Dickhaut joined us in June as an Associate Broker.  With his 18+ years
experience, Eddie can navigate complex transactions and find win-win
solutions with honesty and integrity. Welcome aboard!

207.749.0524 | eddie@landmarkrealtymaine.com

LANDMARK WELCOMES NEW BROKER

FEATURED PROPERTY
Freeport's newest condo development
will have a total of 11 units: eight duplex
units and 3 single family homes. 

Call Mark Small, 207.807.7889

Custom designed by: 

NEW WEBSITE

We are excited to announce that our new website was
launched in late July.  Please visit us!

https://www.landmarkrealtymaine.com/

Coming this FallComing this Fall

JULY SNAPSHOT
Here's a summary of market data
from July.  This most recent report*  
from MAR reiterates the trend of
number of sales with increased sale
prices compared to the same month
in 2021.

Maine home sales decreased -15.28% comparing July 2022
to July 2021.

The median sales price (MSP) was $354,000, a 12.38% increase
in that same time period. 

Activity over the summer remains steady but impacted by
low for-sale inventory; 30% fewer single family homes are
for sale than in July 2021 and 66% fewer than pre-pandemic
July 2019.MAR Press Release-Augusta, 8/18/2022*

https://www.landmarkrealtymaine.com/
https://www.landmarkrealtymaine.com/
https://www.landmarkrealtymaine.com/eddie-dickhaut
http://landmarkrealtymaine.com/
https://www.landmarkrealtymaine.com/youngs-lane
https://www.landmarkrealtymaine.com/
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 Seller Representation  Seller Representation

 Seller Representation

 Seller Representation  Seller Representation

 Buyer Representation

Join our newsletter list

https://www.facebook.com/landmarkrealtymaine
https://www.linkedin.com/company/landmark-realty-maine
https://www.instagram.com/landmark_realty_maine/
https://www.landmarkrealtymaine.com/
https://www.landmarkrealtymaine.com/
http://eepurl.com/bD7W7f
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Mikie Perry
Resource Specialist

 Tiffany Curran
Associate Broker

 Lester Evans
Broker

 Mark Small
Owner/Broker

Jesse Desper
Associate Broker

David Jackson
Broker

Eddie Dickhaut
 Associate Broker

Karen Yesinkus
Creative Services

Landmark Realty specializes in all sectors of Maine real estate, including but not limited to: luxury
homes, condominiums, second homes, residential development, building packages, waterfront
homes, multi-family, relocations and subdivisions.

INNOVATION PASSION INTEGRITY EXCELLENCE
Navigating the way 

for you
 Living and breathing

Maine real estate
 From our first meeting

to closing day
Exceeding 

expectations

https://www.landmarkrealtymaine.com/
https://www.landmarkrealtymaine.com/

